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Forward Looking Information

Thispresentationcontains"forward-lookinginformation" within the meaningof Canadiarsecuritiedegislation Thisinformationandthesestatements referredto hereinasd ¥ 2 NdadkiNg& G I (i S Yafe yhadéas of
the date of this presentationand the Corporationdoesnot intend, and doesnot assumeany obligation, to update these forward-looking statements,exceptas required by law. Capitalizedterms in these FLSnot
otherwisedefinedin this presentationhavethe meaningattributed theretoin the mostrecentlyfiled AlFof the Corporation

Theseforward-looking statementsinclude,amongothers, statementswith respectto { G 2 NJ/ dhjdct®esar the ensuingyear, our mediumand long-term goals,and strategiesto achievethoseobjectivesand goals,
as well as statementswith respectto our beliefs,plans, objectives,expectationsanticipations,estimatesand intentions Althoughmanagementconsiderghese assumptiongo be reasonablebasedon information
currentlyavailableto it, they mayproveto beincorrect

Forwardlookingstatementsrelate to future eventsor future performanceand reflect currentexpectationsor beliefsregardingfuture eventsand include,but are not limited to, statementswith respectto: (i) the amount

of Mineral ReservedVlineral Resourceand explorationtargets; (ii) the amountof future productionoverany period (iii) net presentvalueandinternal ratesof return of the miningoperatior (iv) assumptionselating to

recoveredgrade,sizedistributionand quality of diamonds averageore recoveryjnternal dilution, mining dilution and other mining parameterssetout in the 2016 TechnicaReportaswell aslevelsof diamondbreakage

(v) assumptiongelating to grossrevenuesgost of sales,cashcost of production,grossmarginsestimates,plannedand projectedcapital expenditure liquidity and working capital requirements (vi) mine expansion
potential and expectedmine life; (vii) the expectedtime framesfor the ramp-up and achievemenbf plant nameplatecapacityof the RenardDiamondMine (viii) the expected financial obligationsor costsincurredby

Stornowayin connectiorwith the ongoingdevelopmenbf the RenardDiamondMine; (ix) future marketpricesfor roughdiamonds (x) sourcef and anticipatedfinancingrequirements (xi) the effectivenessfundingor

availability, as the casemay require, of the SeniorSecured_oanand the remaining EquipmentFacilityand the useof proceedstherefront (xii) the / 2 N1.J2 Nabifityi t& ryfe@tdts SubjectDiamondsinterestdelivery
obligationsunderthe Purchaseand SaleAgreement and (xiii) the foreign exchangerate betweenthe USdollar and the Canadiandollar. Any statementsthat expressor involvediscussionsvith respectto predictions,
expectationsheliefs plans,projectionspbjectivesassumption®r future eventsor performanceare not statementsof historicalfact and may be forward-lookingstatements

Forwardlooking statementsare made basedupon certain assumptionsby Stornowayor its consultantsand other important factors that, if untrue, could causethe actual results,performancesor achievementsof
Stornowayto be materially different from future results,performance®or achievementgxpressear impliedby suchstatements Suchstatementsand information are basedon numerousassumptionsegardingpresent
and future businesgprospectsand strategiesand the environmentin which Stornowaywill operatein the future, includingthe recoveredgrade, sizedistribution and quality of diamonds,averageore recovery,internal
dilution, and levelsof diamondbreakage the priceof diamonds anticipatedcostsand{ @ 2 NJ/ ahility & Schieveits goals,anticipatedfinancialperformance Althoughmanagementonsidersts assumptionn such
mattersto be reasonablebasedon information currentlyavailableto it, they may proveto be incorrect Certainimportant assumptionsy Stornowayor its consultantsn makingforward-lookingstatementsinclude,but
are not limited to: (i) requiredcapital investment(ii) estimatesof net presentvalue and internal rates of return; (iii) recoveredgrade, sizedistribution and quality of diamonds,averageore recovery,nternal dilution,
mining dilution and other mining parametersset out in the 2016 TechnicaReportas well as levelsof diamondbreakage,(iv) anticipatedtimelinesfor ramp-up and achievemenbof nameplatecapacityat the Renard
DiamondMine, (v) anticipatedtimelinesfor the developmentof an openpit and undergroundmine at the RenardDiamondMine; (vi) anticipatedgeologicalformations (vii) market pricesfor rough diamondsand their
potentialimpact on the RenardDiamondMine; and (viii) the satisfactionor waiver of all conditionsunderthe SeniorSecured_oanand the remainingEquipmentFacilityto allow the Corporationto draw on the funding
availableunderthosefinancingelements
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Forward Looking Information (continued)

Bytheir very nature, forward-looking statementsinvolveinherentrisksand uncertainties poth generaland specificand risksexistthat estimates forecasts projectionsand other forward-looking statementswill not be
achievecor that assumptionglo not reflectfuture experienceWe cautionreadersnot to placeunduerelianceon theseforward- lookingstatementsasa numberof important risk factorscouldcausethe actualoutcomes
to differ materially from the beliefs,plans,objectives gexpectationsanticipations,estimates,assumptionsand intentionsexpressedn suchforward-lookingstatements Theserisk factorsmay be generallystated asthe

risk that the assumptionsand estimatesexpressedbovedo not occur,includingthe assumptionin many forward-looking statementsthat other forward-looking statementswill be correct, but specificallyinclude,
without limitation: (i) risksrelating to variationsin the grade, sizedistribution and quality of diamonds,kimberlite lithologiesand country rock content within the material identified as Mineral Resource¢rom that

predicted (i) variationsin rates of recoveryand diamondbreakage (iii) slowerincreasesn diamondvaluationsthan assumedl(iv) risksrelating to fluctuationsin the Canadiandollar and other currenciegelativeto the

USdollar; (v) increasesn the costsof proposedcapital, operatingand sustainablecapital expenditures(vi) operationaland infrastructurerisks (vii) executionrisk relating to the developmenbf an operatingmine at the

RenardDiamondMine; (viii) failure to satisfythe conditionsto the fundingor availability,asthe casemayrequire,of the SeniorfSecured.oanandthe Equipment-acility, (ix) developmentsn world diamondmarkets and
(x)all otherrisksdescribedn{ (i 2 NJ/ #ngstrécéhtlyfiled AlIFandits other disclosuredocumentsavailableunderthe / 2 NJ1.J2 Njraiild a2 wiv@.dedatcom Stornowaycautionsthat the foregoinglist of factorsthat

may affectfuture resultsis not exhaustiveand new, unforeseeabldéactorsand risksmayarisefrom time to time.

Qualified Persons

TheQualifiedPersonghat preparedthe technicalreportsand pressreleaseghat form the basisfor the presentationare listedin the/ 2 Y LJI AMFel&ed February23, 2017. Disclosuresf a scientificor technicalnature
in this presentationwas preparedunderthe supervisiorof M. PatrickGodin,P.Eng (Québec)ChiefOperatingOfficer { (i 2 NJ/ 2xplorationdrogramsare supervisedy RobinHopkins P.Geol (NT/NU) VicePresident,
Exploration Eachof M. Godinand Mr. Hopkinsare @ |j dzl .35 W& @hiedN{43-101

Non-IFRSinancialMeasures

Thispresentationrefersto certainfinancialmeasuressuchAdjustedEBITDAAdjustedEBITDAnargin, Averagediamondprice achieved CashOperatingCostper Tonneof Ore ProcessedCashOperatingCostper Carat
RecoveredCapitalExpendituresind AvailableLiquidity, whichare not measuresecognizedinderlFR&nd do not havea standardizedneaningprescribedy IFRS

@ R2dzaGSR 9. L¢5! ¢ FyR ! R2dz@GSR 9.L¢5! alNBAYE | NB dza S Raxoperatiig pgHorsdhdesffhi Cdrpbritiorayidate generallfiregarded byd & S & &
management as better measures to evaluate performancetreétd®R 2 dza G SR 9. L¢5!1 ¢ Aa RSFAYSR I a ySi AyO2YS 6t2aa0 0 Srﬁeﬁamﬁdjuﬁtéﬁ IthJS O)\ I i
impairment charges, unrealized gains and losses related to the changes in fair value of U.S. Denominated debt anetewelhlm y3a 2NJ dzy’ dzadz- £ AGSYa GKIFG | NB y' 210 BTt
LISNF2NXYIF YOS FyYyRk2NI dzyt A{Ste (2 200dz2NJ 2y | NBIdz | NI 0 edbytciabreverud!dAIINIRTI D . RACISY 2 vaR NBMIYES AlA0 KiKSD S)erf C
Corporation to measure the value of diamonds sold into the market in the period, prior to adjustmefiisdictheimpact of the stream.This measure is used by management and investors as it reflects the average
diamond price achieved during the period and is more comparable to the average diamond price achieved by to othepdiamoes. Average diamond price achieved is calculated based on reported revenues
adjusted for the amortization of deferred stream revenue, and remittances made to/from spaditipants and gains or losses from revenue hedging actidigded by the number of carats sold in the perind | a K
hLISNI GAy3 /2ali LISNI ¢2yyS t NEOS&daSRé yR da/FaK hLISNIidAysS/ &6 NMSENBOBENDGE AaWSORBANBRY I NBadzi6RaGE
recovered. Cash Operating Cost Per Tonne Processed is calculated based on reported operating expenses adjusted foif theampactariation, excluding depreciation, divided by tonnes of ore processed for the
period. Cash Operating Cost per Carat Recovered is the total cash operating cost divided by carats.redoveredh G F f 9 ELISYRA(GdzZNBE¢ A& (KS GSNY dzAaSR o6& GKS [/ 21
incurred during the period. This measure is used by management and investors to measure the amount of capital spenmpbsatioa on sustaining, margin improvement, and/or growth capital projects in the

periodd ! @I A f | 6dcGmpiiskslcakti dRd cash equivalents, stearh investments and available credit facilities (less related upfront fees) asddsby the management and investors to measure the amount of
cash resources available to the Corporation, over and above the cash generated from operations, to support the opecatptglarduirements of the business.
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Matt Manson, Président, Chef de la direction & Administrateur
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Les étapes importantes

Mai 2017 Décembre2017
1 million de carats produits Premiersautagede production sougerre

1er janvier2017 Juin2017 Février2018 -
Atteinte de la productioncommerciale Mise a niveaucomplétée CertificatR QF OKS @S

Juillet2016 Aot 2017 Mars 2018
Premiermineraiat Q dza Trieusemineral/ stérile Approuvée ‘ Fosse de R2omplétee

Mine acielouvert l Transitior l Mine Souterraine—
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Performance des 12 derniers mois des pairs du marché du diamant
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Au 31 décembre 2017ous les chiffresonten$ CA amoins d'indication contraire

FY2017 FY2017 - _ ————
Orientation Résultats P _' == e
S R e - = : = -ﬁ— ; —

Tonnesminées- Fosse 4.4m 4.48m

Tonnesminées- Sousterre 0.5m 0.45m

Tonnesusinées 2.0m 1.96m

Caratsrécupérés 1.7m 1.64m
Teneur(cpcy 85 84

Caratsvendus 1.8m 1.70m

Prixsstyy $100 to $132 $85
Produitbrutl2wuss) $180 to $230 $145m
CoUtsd'exploitation par tonne usinée3(sn) $60 $45.02

Coltsd'exploitation par carat usiné-3(s/ct $70 $53.60
Dépense®n capital-34 $78.7m $126.9m

1. { §S vy 2 (i SFR8 FinancialMyasutes 3. {S§S y2iGS 2y a/ KIFIyaGSAVy{ (i DORAH S YH a 2DHdORe éh&nBed adcoNddirig poliay,Tasm n my @
2. Beforestream androyalty operating costs are lower and capital expenditures are higher than was contemplated in the 2017 guidance
4. FY2017 guidance excludg22m of extraordinary capital approved by the Board of Directors in August 2017 for ore waste sorting




I

stornoway
Usinageet vente pour 2017 et Q12018 o0y USinage o1
Au 31 mar2018,leschiffres sont en £A amoins d'indication contraire’ — 80 77
S g8oo E = ’
g \\ Tonnes
3 600 o1
= g }’ mmm Carats
11 T L o 400 512 506 519
, = 419 417 a42 398
i 200 286 —¢— Grade (cpht)
=
QlFY17 Q2FY17 Q3FY17 Q4FY17 | Q1FY18
Carat vendus?
600
g 400 459
< 350 406
g 200 m Carats
S o
= Q1FY17 Q2FY17 Q3FY17 Q4FY17 | Q1FY18
Produit brut34 et Prix
$150 $1>41 $120
$117 $118 $108 $112 $100
IS $97 <& <& o / ©  mmmGross
& $100 o $87 $94 _si6_—1 $80 = Proceeds
g $73 $60 ; —e—USS$/ct
X 2
$20
$0 $0
Q1FY17 Q2FY17 Q3FY17 Q4FY17 | Q1FY18

1. Q1 FY17 carat sales inclus2,681 carats of smaller and lower 2. Q1 FY18sales exclude an additiot®b63 carats of 3. {SS y2id canf CHhad/fF yOAr i Far®i ArasNES @venue frame third tender sale of the year, which ﬂ
pric

jdzZt t Add 322Ra OFNNASR 205N TNRY GAlONRSH 108 d¥ TRMNBIDYERsa Siarityt BeSexed Jivas Inribyal§ comprised 127,616 carats of run of mine production sold at an average
of US$123 per carat ($156 per carat), will be recognised in the second

2016.Q4 carat sales include 32,988rats that were sold in the out of tender contract sale for gross proceeds of $1.0
quartersince deliveries to clients were made subsequent tojdagter-end.

third quarter for which revenue was realized in the fourth quarter million at an average price &fS$18.50¢t
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Dépenses de 2017 et de Q1 2018

Au 31 mars 2018. Tous les chiffres sont en $ CA a moins d'indication contraire

Colts au comptarit?

Q1
$100
$99.7
$90 Op-Ex per
$30 Tonne
Processed
$7O ($/t) 1,2
A
$60

m Op-Ex per

$50 ERIE $54.8 55485 Carat
$52.67 —_— $50.70 ReCO\{ezred

$40 $44.69 i) $42.10 ($/ct)

$30

Q12017 Q22017 Q32017 Q42017 | Q12018

Dépenses en Capited

$60
$40 :
= 478 Capital Ex.
% ¢00 $28.8 $31.2 $31.1 (Sm)u2
$19.3
$0

Q1 2017 Q2 2017 Q3 2017 Q4 2017 Q1 2018

u» U
(021X 0p))
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2 (i SFRS Finadctal Mgasutes
20S 2y a/ KFy3aS Ay 1 002dzyiAy3 t2fAr0es

N
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Résultats financiers de 2017 et du premier trimestre de 2018

Au 31 mars 2018ous les chiffres sont erC¥\ amoins d'indicatiorcontraire

Revenu, BAIIPAjusté, Marge du BAIIAet Produits

I
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$90 44“ (v) 400/ 3% ‘4211 () 50%
$80 — —— ¢ 40%
$70 \ 309
$60 $55.5 19% 0
$50 $48.5 $42.6 $50.0 20% Revenué*
' $38.6 0

$40 10%

6% $30 $21.3 $16.8 $21.7 $25.2 0%  wmmmAdj. EBITDE
$20 ' 3 $11.1 $7.4 -10%

3.1 :
$;8 S1.2 . I -20% Net Income (before
-$10 $2.0 -30% Impairment)
-$20 110 -40% —emEBITDA Margit?
-$30 -50%
Q1 2017 Q2 2017 Q3 2017 Q4 2017 Q12018
Résultats de 2017 Q1

BAIIA de $85.0mou 43.3%des revenus.

Bénéfices de 2017

Perte nette deb114.6m Charge hors trésorerie pour motaalue de$171mreflétant I'environnement
des prix du diamant sur I'évaluation diesmobilisations corporelles a8l décembre2017. Résultat net
avant charges pour moinglue de$15.0m

Bilan

Au 31 mars 2018, trésorerie, équivalents de trésorerie et placements a court ter@Eldam.Dette
$306.9m.Liquidité totalé> Ay Of dzI yi S&LIB OSas> SldzAh @l € Sy (i $71RMSa L) OS A

> e
- '.,"‘l/c,., > : 7

SG TFTrOAfAGS RS

1. Voir la note «Mesures non conformes aux IPRS.

Sa NBJSydza LINR@GSYlyl RS L2018, cofipredahyld7blelchralsd ventdis}sotir pradRiebfuffd BBeigRiSecdnnus au 2e trimestre.
S48 NBOSydza Rdz mMmSNJ GNAYSAGNB RS nHnmy SEOfdSyid f Sa Alestelteds racorRiss dd $07.3MBIAIASOILSY .

[
2. Voir la note «Modifications de méthodes 4. |
revenus présentés aux états financiers du ler trimestre de 2018 totalisent 55.9M$.

comptables »
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| a minede diamant canadierda moins chere

Couts d'exploitationdes minesle diamant canadien en 2017
$ par tonneusinée

$160
$77 $88
- - -
Renard’ Gahcho Kué* Ekati*® Diavik®*®
De Beerg Rio Tintd
‘ Mountain Province Wash. Corp. Wash Corp.

stornoway

MargesBAIIAdu secteurdiamantaire en2017
% degevenudruts

51% .
ar% 46% 43%

33% 33% P ST [ ‘ ,
23% : ey & O
1. {S8S y2i4d Ccanf «crg/ff yOAFt aSl &daNBaé
2. FY2017fullyearresult.tSS y 2GS 2y a4/ KlFy3aS Ay 1 002dzyiAy3 t2fA0&¢
3. Informationderived from public filings of companies. Cash operating costs per tonne is not defined under IFRS and
37
Gem”

therefore may not be comparable to similar measures presented by other issuers. Companies calclifi®S measures

37 38 39 2 3,9 .37
Lucara™ WashCorp™ Alrosa™ Storoway  Petra Moun_tam differently and as such a comparison of this measure among different companies mayrelaitile
Province 4. Based on cash operating costs per tonne processed, net of capitalized stripping, during the first three q@&ars of

stornoway

5. Inrespect ofEkati based on last reported cash cost per tonne processed prior to acquisition by Washington Corp.; converted from UB§ to C$ usi YEDecembe017
the average Bank of Canada closing rate for the corresponding six months ended July 31, 2017 of 0.7539 8. Q2YTD Jung017
6. Inrespect oDiavik based on last reported cash cost per tonne processed prior to acquisition by Washington Corp.; converted from US§ to C$asi YE Jun@017
the average Bank of Canada closing rate for the corresponding six months ended June 30, 2017 of 0.7494



LesOpérationsa Renard

Patrick Godin, Chef des Opérations & Administrateur
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Premiers panneaux de
la mine souterraine
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Réconciliation des ressources a Renard

Mine a ciel ouvert et usinage, Juillet 2016 au 31 décembre 2017

Tonnes de minerai usinées

Caratsrécupérés

Teneur ¢pct)

Réel Planifié
2.35m 2.22m
2.09m 1.91m
89 86

Minerai usiné mensuellement

N
o
o

[EnY
a1
o

100

Thousand Tonnes

a1
o

Commercial Production Declared

mmm R65 Ore

mm R3 Ore

mm R2 Ore

——— Nameplate
Throughput

(tpd)

% Variance

+6%
+9%
+3%

Carats récuperés mensuellement

250

N
o
o

[EnY
a1
o

100

Thousand Carats

a1
o

Commercial Production Declared

B R65 Ore
m R3 Carats
m R2 Carats
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Mine souterraine

Premier sautage de productiordécembre 2017

Premiers panneaux de production développés
dans la kimberlite a faible teneur et fortement
diluée située a la limite nord de la cheminée a
niveau 290m.

La teneur devrait augmenter a mesure que
I'exploitation miniere progresse vers le centre dg
la kimberlite.

Premiéres expériences :

Roche encaissanf@uscompétenteet kimberlite
moins compétente qu@révu.

Les chantiersautésa QF FFIF A &daSyi

Méthode de minage se développera d8lkasthole
Shrinkage» vers «Assistedlock Cave » (ABC).

Toutes les infrastructures pour ABC sont en place
Opportunité pour des codts de développement

moindre a long terme et élimination du
remplissage planifié a partir de la surface.

Sur la bonne voie powrugmenter a 6,008pj
RQAOA I FAY RS VH




