RENARD: QUEBEC’S FIRST DIAMOND MINE

A Dive into the International World of Diamonds stornoway
Matt Manson, CFPQ, February 22, 2018
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Forward Looking Information

Thispresentationcontains"forward-lookinginformation" within the meaningof Canadiarsecuritiedegislation Thisinformationandthesestatements referredto hereinas ~ (} € AloGking *3 § u v &remadeasof
the date of this presentationand the Corporationdoesnot intend, and doesnot assumeany obligation, to update theseforward-ooking statements,exceptas requiredby law. Capitalizedterms in these FLSnhot
otherwisedefinedin this presentationhavethe meaningattributed theretoin the mostrecentlyfiled AlFof the Corporation

Theseforward-looking statementsinclude,amongothers, statementswith respectto ~ §} € v } obfg§tivesior the ensuingyear, our mediumand long-term goals,and strategiesto achievethoseobjectivesand goals,
as well as statementswith respectto our beliefs,plans, objectives,expectationsanticipations,estimatesand intentions Althoughmanagementconsidersghese assumptiongo be reasonablebasedon information
currentlyavailableto it, they mayproveto beincorrect

Forwardlookingstatementsrelate to future eventsor future performanceand reflect currentexpectationor beliefsregardingfuture eventsand include but are not limited to, statementswith respectto: (i) the amount
of Mineral Reserved\lineral Resourceand explorationtargets; (ii) the amountof future productionoverany period (iii) net presentvalueandinternal ratesof return of the miningoperatior (iv) assumptionselating to

recoveredgrade,sizedistributionand quality of diamonds averageore recoveryjnternal dilution, mining dilution and other mining parameterssetout in the 2016 TechnicaReportaswell aslevelsof diamondbreakage

(v) assumptiongelating to grossrevenuesgost of sales,cashcost of production,grossmarginsestimates,plannedand projectedcapital expenditure liquidity and working capital requirements (vi) mine expansion
potential and expectedmine life; (vii) the expectedtime framesfor the ramp-up and achievemenbf plant nameplatecapacityof the RenardDiamondMine (viii) the expected financial obligationsor costsincurredby

Stornowayin connectiorwith the ongoingdevelopmenbf the RenardDiamondMine; (ix) future marketpricesfor roughdiamonds (x) sourcef and anticipatedfinancingrequirements (xi) the effectivenessfundingor

availability, as the casemay require, of the SeniorSecured_oanand the remaining EquipmentFacilityand the useof proceedgherefrom (xii) the } E %0 } E abllity oo meetits SubjectDiamondsinterestdelivery
obligationsunderthe Purchaseand SaleAgreement and (xiii) the foreign exchangerate betweenthe USdollar and the Canadiandollar. Any statementsthat expresor involvediscussionsvith respectto predictions,
expectationsheliefs plans,projectionspbjectivesassumption®r future eventsor performanceare not statementsof historicalfact and maybe forward-lookingstatements

Forwardlooking statementsare made basedupon certain assumptionsby Stornowayor its consultantsand other important factors that, if untrue, could causethe actual results,performancesor achievementsof
Stornowayto be materially different from future results,performance®or achievementgxpressear impliedby suchstatements Suchstatementsand information are basedon numerousassumptionsegardingpresent
and future businesgprospectsand strategiesand the environmentin which Stornowaywill operatein the future, includingthe recoveredgrade, sizedistribution and quality of diamonds,averageore recovery,internal
dilution, and levelsof diamondbreakage the priceof diamonds anticipatedcostsand ~ § } G v } Aablitj 4o achieveits goals,anticipatedfinancialperformance Althoughmanagementonsidersts assumptionn such
mattersto be reasonablebasedon information currentlyavailableto it, they may proveto be incorrect Certainimportant assumptionsy Stornowayor its consultantsn makingforward-lookingstatementsinclude,but
are not limited to: (i) requiredcapital investment(ii) estimatesof net presentvalue and internal rates of return; (iii) recoveredgrade, sizedistribution and quality of diamonds,averageore recovery,internal dilution,
mining dilution and other mining parametersset out in the 2016 TechnicaReportas well as levelsof diamondbreakage (iv) anticipatedtimelinesfor ramp-up and achievemenbof nameplatecapacityat the Renard
DiamondMine, (v) anticipatedtimelinesfor the developmentof an openpit and undergroundmine at the RenardDiamondMine; (vi) anticipatedgeologicalformations (vii) market pricesfor rough diamondsand their
potentialimpacton the RenardDiamondMine; and (viii) the satisfactionor waiverof all conditionsunderthe SeniorSecured_oanand the remainingEquipmentFacilityto allow the Corporationto draw on the funding
availableunderthosefinancingelements



