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Forward-Looking Information

This presentation contains "forward-looking information" within the meaning of Canadian securities legislation. This information and these statements, referred to herein as

ñforward-looking statementsò,are made as of the date of this presentation and the Corporation does not intend, and does not assume any obligation, to update these

forward-looking statements, except as required by law. These forward-looking statements include, among others, statements with respect to our beliefs, plans, objectives,

expectations, anticipations, estimates and intentions. Although management considers these assumptions to be reasonable based on information currently available to it,

they may prove to be incorrect.

Forward-looking statements relate to future events or future performance and reflect current expectations or beliefs regarding future events and include, but are not limited

to, statements with respect to: (i) the amount of Mineral Resources and exploration targets; (ii) the amount of future production over any period; (iii) assumptions relating to

recovered grade, average ore recovery, internal dilution, mining dilution and other mining parameters set out in the 2011 Feasibility Study or the Optimization Study; (iv)

assumptions relating to gross revenues, operating cash flow and other revenue metrics set out in the 2011 Feasibility Study or the Optimization Study; (v) mine expansion

potential and expected mine life; and (vi) future exploration plans. Any statements that express or involve discussions with respect to predictions, expectations, beliefs,

plans, projections, objectives, assumptions or future events or performance (often, but not always, using words or phrases such as ñexpectsò,ñanticipatesò,ñplansò,

ñprojectsò,ñestimatesò,ñassumesò,ñintendsò,ñstrategyò,ñgoalsò,ñobjectivesò,ñscheduleòor variations thereof or stating that certain actions, events or results ñmayò,ñcouldò,

ñwouldò,ñmightòor ñwillòbe taken, occur or be achieved, or the negative of any of these terms and similar expressions) are not statements of historical fact and may be

forward-looking statements.

Forward-looking statements are made based upon certain assumptions by Stornoway or its consultants and other important factors that, if untrue, could cause the actual

results, performances or achievements of Stornoway to be materially different from future results, performances or achievements expressed or implied by such statements.

Such statements and information are based on numerous assumptions regarding present and future business prospects and strategies and the environment in which

Stornoway will operate in the future, including the price of diamonds, anticipated costs andStornowayôsability to achieve its goals, regulatory developments, development

plans, exploration, development and mining activities and commitments. Although management considers its assumptions on such matters to be reasonable based on

information currently available to it, they may prove to be incorrect. Certain important assumptions by Stornoway or its consultants in making forward-looking statements

include, but are not limited to: (i) anticipated geological formations; (ii) Stornowayôsinterpretation of the geological drill data collected and its potential impact on stated

Mineral Resources and mine life; (iii) future exploration plans and objectives. Additional risks are described in Stornoway's most recently filed Annual Information Form,

annual and interim MD&A, and other disclosure documents available under theCorporationôsprofile at: www.sedar.com.

By their very nature, forward-looking statements involve inherent risks and uncertainties, both general and specific, and risks exist that estimates, forecasts, projections

and other forward-looking statements will not be achieved or that assumptions do not reflect future experience. We caution readers not to place undue reliance on these

forward- looking statements as a number of important risk factors could cause the actual outcomes to differ materially from the beliefs, plans, objectives, expectations,

anticipations, estimates, assumptions and intentions expressed in such forward-looking statements. These risk factors may be generally stated as the risk that the

assumptions and estimates expressed above do not occur, including the assumption in many forward-looking statements that other forward-looking statements will be

correct, but specifically include, without limitation: (i) risks relating to variations in the grade, kimberlite lithologies and country rock content within the material identified as

Mineral Resources from that predicted; (ii) variations in rates of recovery and breakage; (iii) the uncertainty as to whether further exploration of exploration targets will

result in the targets being delineated as Mineral Resources; (iv) uncertainty of results of exploration in areas of potential expansion of resources; (v) changes in

development or mining plans due to changes in other factors or exploration results; and (vi) the additional risks described in Stornoway's most recently filed Annual

Information Form, annual and interim MD&A and Stornoway's anticipation of and success in managing the foregoing risks. Stornoway cautions that the foregoing list of

factors that may affect future results is not exhaustive, and new, unforeseeable risks may arise from time to time.
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Forward-Looking Information (continued)

Readers are referred to the technical report dated as of February 28th, 2013 entitled ñTheRenard Diamond Project, Québec, Canada, Feasibility Study Update, NI 43-101

Technical Report, February 28, 2013òin respect of the January 2013 Optimization Study, and the press release dated September 24, 2015 in respect of the September

2015 Mineral Resource estimate for further details and assumptions relating to the project.

The Qualified Persons that prepared the technical reports and press releases that form the basis for the presentation are listed in the CompanyôsAIF dated July 27, 2015.

Disclosure of a scientific or technical nature in this presentation was prepared under the supervision of Patrick Godin, P.Eng. (Québec), Chief Operating Officer and Robin

Hopkins, P.Geol. (NT/NU), Vice President, Exploration, both ñqualifiedpersonsòunder NI 43-101. Darrell Farrow, PrSciNat, P.Geo.(BC), Ordre des geologues du Quebec

(Special Authorisation # 332) of GeoStrat Consulting Services Inc. is the independent Qualified Person responsible for preparation of the mineral resource estimate for the

Renard Diamond Project. GeoStrat Consulting Services Inc, a mineral resources consultancy, focuses on client interaction and involvement in developing resource

models, and has experience in exploration, geological modeling, resource evaluation, production, resource reconciliation and accounting of diamond deposits around the

globe. GeoStrat has verified the results disclosed herein with respect to the mineral resources, and has conducted appropriate verification on the underlying data, including

visitations to the Renard site and the primary process laboratories.

The Renard Diamond Project, 

December 23, 2015
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Stornoway Diamond Corporation TSX:SWY

Notes: 1. Assuming a C$:US$ conversion rate of C$1.10

Fully Financed, Strong Balance Sheet

C$946M1 project financing completed July 2014

On Budget, On Schedule

Construction 52.7% complete compared to 49.0% planned by end October 2015. Forecast cost to 

complete within C$811m budget. Plant Commissioning 2H 2016. Commercial Production 2Q 2017.

100% Ownership in Renard, Qu®becôs First Diamond Mine

Road Accessible; Strong Social License; Fully Permitted; Under Construction

The Renard Diamond Project, 

December 23, 2015


