RENARD: QUEBEC’S FIRST DIAMOND MINE

European Gold Forum stornoway
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Forward Looking Information

Thispresentationcontains"forward-lookinginformation" within the meaningof Canadiarsecuritiedegislation Thisinformationand thesestatements referredto hereinasd ¥ 2 NdodkiNg& G I (1 S Yafeyhadéas of
the date of this presentationand the Corporationdoesnot intend, and doesnot assumeany obligation, to update these forward-looking statements,exceptas required by law. Capitalizedterms in these FLSnhot
otherwisedefinedin this presentationhavethe meaningattributed theretoin the mostrecentlyfiled AlFof the Corporation

Theseforward-looking statementsinclude,amongothers, statementswith respectto { G 2 NJ/ dhjdct®&esar the ensuingyear, our mediumand long-term goals,and strategiesto achievethoseobjectivesand goals,
as well as statementswith respectto our beliefs,plans, objectives,expectationsanticipations,estimatesand intentions Althoughmanagementconsidersghese assumptiongo be reasonablebasedon information
currentlyavailableto it, they mayproveto beincorrect

Forwardlookingstatementsrelate to future eventsor future performanceand reflect currentexpectationor beliefsregardingfuture eventsand include but are not limited to, statementswith respectto: (i) the amount
of Mineral ReservedVlineral Resourceand explorationtargets; (ii) the amountof future productionoverany period (iii) net presentvalueandinternal ratesof return of the miningoperatior (iv) assumptionselating to

recoveredgrade,sizedistributionand quality of diamonds averageore recoveryjnternal dilution, miningdilution and other mining parameterssetout in the 2016 TechnicaReportaswell aslevelsof diamondbreakage

(v) assumptiongelating to grossrevenuesgost of sales,cashcost of production,grossmarginsestimates,plannedand projectedcapital expenditure liquidity and working capital requirements (vi) mine expansion
potential and expectedmine life; (vii) the expectedtime framesfor the ramp-up and achievemenbf plant nameplatecapacityof the RenardDiamondMine (viii) the expected financial obligationsor costsincurredby

Stornowayin connectiorwith the ongoingdevelopmenbf the RenardDiamondMine; (ix) future marketpricesfor roughdiamonds (x) sourcef and anticipatedfinancingrequirements (xi) the effectivenessfundingor

availability, as the casemay require, of the SeniorSecured_oanand the remaining EquipmentFacilityand the useof proceedstherefront (xii)the / 2 N1.J2 Nabifityit@ yfe@tdts SubjectDiamondsinterestdelivery
obligationsunderthe Purchaseand SaleAgreement and (xiii) the foreign exchangerate betweenthe USdollar and the Canadiandollar. Any statementsthat expressor involvediscussionsvith respectto predictions,
expectationsheliefs plans,projectionspbjectivesassumption®r future eventsor performanceare not statementsof historicalfact and maybe forward-lookingstatements

Forwardlooking statementsare made basedupon certain assumptionsby Stornowayor its consultantsand other important factors that, if untrue, could causethe actual results,performancesor achievementsof
Stornowayto be materially different from future results,performance®or achievementgxpressear impliedby suchstatements Suchstatementsand information are basedon numerousassumptionsegardingpresent
and future businesgprospectsand strategiesand the environmentin which Stornowaywill operatein the future, includingthe recoveredgrade, sizedistribution and quality of diamonds,averageore recovery,internal
dilution, and levelsof diamondbreakage the priceof diamonds anticipatedcostsand{ @ 2 NJ/ aility & Schieveits goals,anticipatedfinancialperformance Althoughmanagementonsidersts assumptionn such
mattersto be reasonablebasedon information currentlyavailableto it, they may proveto be incorrect Certainimportant assumptionsy Stornowayor its consultantan makingforward-lookingstatementsinclude,but
are not limited to: (i) requiredcapital investment(ii) estimatesof net presentvalue and internal rates of return; (iii) recoveredgrade, sizedistribution and quality of diamonds,averageore recovery,internal dilution,
mining dilution and other mining parametersset out in the 2016 TechnicaReportas well as levelsof diamondbreakage,(iv) anticipatedtimelinesfor ramp-up and achievemenbof nameplatecapacityat the Renard
DiamondMine, (v) anticipatedtimelinesfor the developmentof an openpit and undergroundmine at the RenardDiamondMine; (vi) anticipatedgeologicalformations (vii) market pricesfor rough diamondsand their
potentialimpacton the RenardDiamondMine; and (viii) the satisfactionor waiverof all conditionsunderthe SeniorSecured_oanand the remainingEquipmentFacilityto allow the Corporationto draw on the funding
availableunderthosefinancingelements
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Forward Looking Information (continued)

Bytheir very nature, forward-looking statementsinvolveinherentrisksand uncertainties poth generaland specificand risksexistthat estimates forecasts projectionsand other forward-looking statementswill not be
achievecor that assumptionglo not reflectfuture experienceWe cautionreadersnot to placeunduerelianceon theseforward- lookingstatementsasa numberof important risk factorscouldcausethe actualoutcomes
to differ materially from the beliefs,plans,objectives gexpectationsanticipations,estimates,assumptionsand intentionsexpressedn suchforward-lookingstatements Theserisk factorsmay be generallystated asthe

risk that the assumptionsand estimatesexpressedbovedo not occur,includingthe assumptionin many forward-looking statementsthat other forward-looking statementswill be correct, but specificallyinclude,
without limitation: (i) risksrelating to variationsin the grade, sizedistribution and quality of diamonds,kimberlite lithologiesand country rock content within the material identified as Mineral Resource¢rom that

predicted (i) variationsin rates of recoveryand diamondbreakage (iii) slowerincreasesn diamondvaluationsthan assumedl(iv) risksrelating to fluctuationsin the Canadiandollar and other currenciegelativeto the

USdollar; (v) increasesn the costsof proposedcapital, operatingand sustainablecapital expenditures(vi) operationaland infrastructurerisks (vii) executionrisk relating to the developmenof an operatingmine at the

RenardDiamondMine; (viii) failure to satisfythe conditionsto the fundingor availability,asthe casemayrequire,of the SeniorfSecured.oanandthe Equipment-acility, (ix) developmentsn world diamondmarkets and
(x)all otherrisksdescribedn{ (i 2 NJ/ #ngstrécéhtlyfiled AlIFandits other disclosuredocumentsavailableunderthe / 2 N1.J2 Njraiild a2 wiv@.dedatcom Stornowaycautionsthat the foregoinglist of factorsthat

may affectfuture resultsis not exhaustiveand new, unforeseeabldéactorsand risksmayarisefrom time to time.

Qualified Persons

TheQualifiedPersonghat preparedthe technicalreportsand pressreleaseghat form the basisfor the presentationare listedinthe/ 2 Y LJI AMFel&ed February23, 2017. Disclosureof a scientificor technicalnature
in this presentationwas preparedunderthe supervisiorof M. PatrickGodin,P.Eng (Québec)ChiefOperatingOfficer { i 2 NJ/ 2xplorationdrogramsare supervisedy RobinHopkins P.Geol (NT/NU) VicePresident,
Exploration Eachof M. Godinand Mr. Hopkinsare @ |j dzi 1.5 W& éhieaN{43-101

Non-IFRSinancialMeasures

Thispresentationrefersto certainfinancialmeasuressuchAdjustedEBITDAAdjustedEBITDAnargin, Averagediamondprice achieved CashOperatingCostper Tonneof Ore ProcessedCashOperatingCostper Carat
RecoveredCapitalExpendituresind AvailableLiquidity, whichare not measuresecognizedinderlFR&nd do not havea standardizedneaningprescribedy IFRS

@ R2dzaGSR 9. L¢5! ¢ FyR ! R2dz@GSR 9.L¢5! alNBAYE | NB dza S Raxoperatiig pgHorsdhdesffhi Cdrpbritiorayidate generallfiregarded byd & S & &
management as better measures to evaluate performancetreétd®R 2 dza G SR 9. L¢5!1 ¢ Aa RSFAYSR I a ySi AyO2YS 6t2aa0 0 Srﬁeﬁamﬁdjuﬁtéﬁ IthJS O)\ I i
impairment charges, unrealized gains and losses related to the changes in fair value of U.S. Denominated debt anetewelhlm y3a 2NJ dzy’ dzadz- £ AGSYa GKIFG | NB y' 210 BTt
LISNF2NXYIF YOS FyYyRk2NI dzyt A{Ste (2 200dz2NJ 2y | NBIdz | NI 0 edbytciabreverud!dAIINIRTI D . RACISY 2 vaR NBMIYES AlA0 KiKSD S)erf C
Corporation to measure the value of diamonds sold into the market in the period, prior to adjustmefiisdiotheimpact of the stream.This measure is used by management and investors as it reflects the average
diamond price achieved during the period and is more comparable to the average diamond price achieved by to othepdiamoes. Average diamond price achieved is calculated based on reported revenues
adjusted for the amortization of deferred stream revenue, and remittances made to/from spaditipants and gains or losses from revenue hedging actidiéded by the number of carats sold in the perind | a K
hLISNI GAy3a /280 LISNI ¢2yyS t NeOSaaSRé yR a/FaK hLISNIGAyaS/ d&E NMEMNSQANOH AWRSO2IBSNBRY I QB adza SRASE
recovered. Cash Operating Cost Per Tonne Processed is calculated based on reported operating expenses adjusted foif theampactariation, excluding depreciation, divided by tonnes of ore processed for the
period. Cash Operating Cost per Carat Recovered is the total cash operating cost divided by carats.redoveredh G F f 9 ELISYRA(GdzZNBE¢ A& (KS GSNY dzAaSR o6& GKS [/ 21
incurred during the period. This measure is used by management and investors to measure the amount of capital spenmpbsatioa on sustaining, margin improvement, and/or growth capital projects in the

periodd ! @I A f | 0dcBmpiiskslcakti dRd cash equivalents, stearh investments and available credit facilities (less related upfront fees) asddsby the management and investors to measure the amount of
cash resources available to the Corporation, over and above the cash generated from operations, to support the opecatptglarduirements of the business.
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100% OwnedRenardDiamond Minec Quebec, Canada

The Canadian Diamond Mine Connected by Permanent Road Access

vdzS0S0Qa FANBG 5ALFY2YR aAyST /FylIRIQa aAEGK
Financed 2014, First processing July 2016; commercial production Jan 1, 2017;

construction completed 5 months ahead of schedule & C$37M below btidget EKATY
SNAP LAKE WwDIAVIK
¥ GAHCHO KUE

Production Ramp Up and First Operating Year Completed
FY2017 Production targets in line with guidance; lower pricing at sale than

expected and processing upgrade underway RENARD

Route 167 Extension
Renard Mine Road

Low Cost, Loniline LifeAsset withUpside oA TEMISCAMIE (240 km)

. . . . MISTISSINI (360 km)
Lowest cost diamond producer in Canada; affine Plan to FY203Qpside CHIBOUGAMAU (420 km)

on mine life, processing capacity and pricing

MONTREAL (800km)

Strong Social License and Institutional Support
Partnered with theCreesof Eeyoulstchee InvestissemenQuébe¢ CDPQ (la
Caisse)Orion andOsiskaoas investors, lenders and/or streamers

Strong Balance Sheet
As of December 31, 2017, cash, cash equivalents and short term investments
of $81.0 millionDebt of $308.Imillion. Available liquidity of $101.8 million.

C$771.2 million to December 31, 2016 and $2.8 million of costs deferred to 2017 compared to a starting budget of C$&D1K) (July
{SS b208 Cw{ AW YyOAIFtf aSl adaNBaéT AyOfdzRSa OFakKz OFak SljdAaglrtSyada FyR @At 6fS ONBRAG FIF O



